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TALMORA DIAMOND INC: update - 2007 Horton River exploration program
(Toronto, August 3, 2007) Talmora Diamond Inc. is pleased to provide an update of the 2007 exploration program on its Horton River project.

An airborne magnetic survey of the company’s original permits was completed at the end of June. Preliminary data shows a number of magnetic dyke-like structures striking NNW across the property. The “dykes” appear to be at a depth of 600-800m and are parallel to and probably the extension of the swarm of “dykes” that cross the Parry Peninsular and cut the “large magnetic anomaly” being explored by Darnley Bay for base metals at Paulatuk 120k to the NNW. The latter “dykes” have a spatial relation to the Darnley Bay kimberlites.

Along one of the “dykes” on the west side of Talmora’s Horton River property are 4 strongly magnetic circular structures or “blows” which have model widths of about 700-1300m and appear to be at the same depth as the “dyke”. The “blows” may be related to the “dykes” in the same way that the “large magnetic anomaly” at Paulatuk may be related to the “dykes” at that location. The “blows” may be the feeder pipes of an intrusive similar to that which is believed to be the cause of the “large magnetic anomaly” at Paulatuk or of an extrusive that have subsequently been eroded.  

Anomalies of low magnetic susceptibility are of interest as kimberlite targets. Many of these anomalies coincide with small lakes and are concentrated along the “dykes” especially the “dyke” with the circular “blows”. They will be ground truthed in a follow-up field program in the later half of August.

The field program will include staking, ground magnetic surveys and sampling of the tills for kimberlite indicator minerals down-ice of the magnetic targets. Stream samples will be collected on the new permits acquired this past January.

The technical information contained in this release was compiled by Alan W. Davies, P.Eng., P.G., who is the Vice-President of Exploration for Talmora.  Alan W. Davies is a qualified person as defined by National Instrument 43-101.
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CAUTIONARY STATEMENT:  The CNQ does not accept responsibility for the adequacy or accuracy of this release. No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein.  This News Release includes certain “forward-looking statements”.  All statements other than statements of historical fact, included in this release, including, without limitation, statements regarding potential mineralization and reserves, exploration results, future plans and objectives of Talmora Diamond Inc., are forward-looking statements that involve various risks and uncertainties.  There can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.  Important factors that could cause actual results to differ materially from Talmora Diamond Inc.’s expectations are the risks detailed herein and from time to time in the filings made by Talmora Diamond Inc. with securities regulators.

